
�����������
���
�������
����	���	
�����
��
�	
��������
�
������

'��$,#���
��������,#���
�������

T`eG`_S^�QS�4eSOeGV�YR�XPXMR�OSLHG�e�SHU�]eU�
de]]HL�`WH�[QGEQGe`H�DGeSCEeGHSdV�cd`�A[Dc@R�
QUSHGC�Q>�dHG`e_S�<OC_SHCC�HS`_`_HC�;OC`�N]H�e�
GHEQG`�U_`W�`WH�>HLHGe]�^Q:HGS;HS`�_Sd]OL_S^�
LH`e_]C�GH^eGL_S^�`WH�QUSHGCW_E�Q>�`WH_G�HS`_`Vb�
DWH�[Dc�UeC�HSed`HL�`Q�WH]E�dQ;<e`�;QSHV�
]eOSLHG_S^R�NSeSd_S^�Q>�`HGGQG_C;R�`e1�>GeOLR�eSL�
Q`WHG�_]]H^e]�ed`Cb�J>�VQO�We:H�eS�HS`_`V�
AdQGEQGe`_QSR�]_;_`HL�]_e<_]_`V�dQ;EeSVR�>e;_]V�
]_;_`HL�EeG`SHGCW_ER�H`db@�eC�EeG`�Q>�VQOG�H1_C`_S^�
HC`e`H�E]eSR�`W_C�_C�_;EQG`eS`�_S>QG;e`_QS�VQO�
SHHL�`Q�8SQU�`Q�HSCOGH�`We`�VQO�dQ;E]V�U_`W�`WH�
SHU�]eUa

DWH�[Dc�_C�e�]eU�`We`�GH7O_GHC�<OC_SHCC�HS`_`_HC�_`�
_LHS`_NHC�`Q�L_Cd]QCH�dHG`e_S�_S>QG;e`_QS�e<QO`�
`WH�dQ;EeSV�eSL�_`C�QUSHGC�`Q�`WH�9bTb�
6HEeG`;HS`�Q>�`WH�DGHeCOGV\C�5_SeSd_e]�[G_;HC�
2S>QGdH;HS`�3H`UQG8�A5_S[23@b�9SLHG�`WH�[DcR�e�
GHEQG`_S^�dQ;EeSV�_C�LHNSHL�eC�e�dQGEQGe`_QSR�
]_;_`HL�]_e<_]_`V�dQ;EeSV�A00[@R�QG�Q`WHG�C_;_]eG�
HS`_`V�A_@�dGHe`HL�<V�N]_S^�e�LQdO;HS`�U_`W�`WH�
CHdGH`eGV�Q>�C`e`H�QG�e�C_;_]eG�Q>NdH�OSLHG�`WH�]eUC�
Q>�e�C`e`H�QG�JSL_eS�`G_<H�QG�A__@�>QG;HL�OSLHG�`WH�
]eUC�Q>�e�>QGH_^S�dQOS`GV�eSL�GH^_C`HGHL�`Q�LQ�
<OC_SHCC�_S�`WH�9S_`HL�T`e`HCb�DWH�>Q]]QU_S^�
_S>QG;e`_QS�e<QO`�`WH�GHEQG`_S^�dQ;EeSV�;OC`�<H�
_Sd]OLHL�_S�`WH�GHEQG`/

. dQ;EeSV\C�]H^e]�Se;H�eSL�eSV�`GeLH�Se;HC�QG�
LQ_S^�<OC_SHCC�eC�ALI<Ie?

. C`GHH`�eLLGHCC�Q>�`WH�EG_Sd_Ee]�E]edH�Q>�
<OC_SHCB

. =OG_CL_d`_QS�UWHGH�`WH�<OC_SHCC�UeC�>QG;HK

. `e1�_LHS`_Nde`_QS�SO;<HF

cLL_`_QSe]]VR�`WH�GHEQG`_S^�dQ;EeSV�;OC`�_S>QG;�
5_S[23�e<QO`�_`C�<HSHNd_e]�QUSHGCR�LHNSHL�eC�
EHGCQSC�UWQ�WQ]L�C_^S_NdeS`�H7O_`V�AX-�EHGdHS`�QG�
;QGH�QUSHGCW_E�_S`HGHC`@�_S�`WH�GHEQG`_S^�
dQ;EeSV�QG�UWQ�H1HGd_CH�CO<C`eS`_e]�dQS`GQ]�Q:HG�
`WH�GHEQG`_S^�dQ;EeSV/

. >O]]�]H^e]�Se;H
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. Le`H�Q>�<_G`§

. dOGGHS`�eLLGHCB

. OS_7OH�_LHS`_Nde`_QS�SO;<HG�>GQ;�eS�
eddHE`e<]H�_LHS`_Nde`_QS�LQdO;HS«

5QG�GHEQG`_S^�dQ;EeS_HC�dGHe`HL�QS�QG�e>`HG�
4eSOeGV�YR�XPXMR�`WH�Ce;H�_S>QG;e`_QS�;OC`�<H�
EGQ:_LHL�e<QO`�`WH�dQ;EeSV\C�eEE]_deS`R�UWQ�_C�
`WH�EHGCQS�UWQ�N]HC�`WH�dGHe`_QS�LQdO;HS`C�>QG�
`WH�GHEQG`_S^�HS`_`Va

3Q`H��c]`WQO^W�e�`GOC`�_C�SQ`�dQSC_LHGHL�e�
GHEQG`_S^�dQ;EeSV�OSLHG�`WH�[DcR�_>�VQOG�`GOC`�
QUSC�eS�_S`HGHC`�_S�e�GHEQG`_S^�dQ;EeSVR�COdW�eC�
eS�00[R�dHG`e_S�_S>QG;e`_QS�e<QO`�VQOG�`GOC`�;eV�
e]CQ�We:H�`Q�<H�L_Cd]QCHL�OSLHG�`WH�[Dc�<HdeOCH�_`�
;eV�<H�LHH;HL�`Q�<H�e�<HSHNd_e]�QUSHGa

�eSV�<OC_SHCC�GH^O]e`_QSC�eEE]V�QS]V�`Q�]eG^H�
<OC_SHCCHCR�<O`�`WH�[Dc�CEHd_Nde]]V�`eG^H`C�
C;e]]HG�HS`_`_HCb�J>�VQO�QUS�e�C;e]]�<OC_SHCCR�VQO�
;eV�<H�CO<=Hd`�`Q�`W_C�ed`�OS]HCC�VQOG�<OC_SHCC�
>e]]C�OSLHG�QSH�Q>�`WH�C`e`HL�H1H;E`_QSCR�UW_dW�
EG_;eG_]V�eEE]V�`Q�_SLOC`G_HC�e]GHeLV�WHe:_]V�
GH^O]e`HL�eSL�We:H�`WH_G�GHEQG`_S^�GH7O_GH;HS`Cb�
}QOG�<OC_SHCC�;eV�e]CQ�<H�H1H;E`�>GQ;�`WH�
GHEQG`_S^�GH7O_GH;HS`C�_>�_`�H;E]QVC�Q:HG�XP�>O]]|
`_;H�H;E]QVHHCR�N]HL�e�GH`OGS�CWQU_S^�;QGH�`WeS�
�-�;_]]_QS�_S�^GQCC�GHdH_E`C�QG�Ce]HCR�eSL�WeC�e�
EWVC_de]�Q>NdH�U_`W_S�`WH�9S_`HL�T`e`HCa

[Q;E]V_S^�U_`W�`WH�[Dc�_C�_;EHGe`_:H�_>�VQO�QUS�e�
<OC_SHCC�HS`_`V�QG�We:H�QSH�eC�EeG`�Q>�VQOG�HC`e`H�
E]eSb�xH�GQO`_SH]V�dGHe`H�HS`_`_HC�`We`�;_^W`�
7Oe]_>V�eC�GHEQG`_S^�dQ;EeS_HC�eC�EeG`�Q>�QOG�
d]_HS`C\�HC`e`H�E]eSCb�DWHCH�_Sd]OLH�00[C�eSL�
>e;_]V|]_;_`HL�EeG`SHGCW_ECa

cS�00[�_C�e�<OC_SHCC�C`GOd`OGH�`We`�deS�QUS�;eSV�
`VEHC�Q>�eddQOS`C�eSL�EGQEHG`Vb�DWHCH�HS`_`_HC�deS�
EGQ:_LH�eCCH`�EGQ`Hd`_QS�eSL�EGQ<e`H�e:Q_LeSdH�

¿����
�������,�
�	
����r

$,�,
�´�$,��,�,
�����
��,�Ã

�ïëéÚêá�è�ïææåÓäêéâæ�ï�ßäÜäæäåá�å>�5Gåæé�0êÖ��ë�ÛPØ|MÏÙ|ÛÞÞP�ë�Îáâ�ÍâáéGêë�Ìëêãê�ë�ØØÛPP�ËåÓ8Üäëëâ�Ìä8â�ë�îOäéâ�ÐPÙ�ë�ËåÓ8Üäëëâ×�Èß�ÞPÙçÞ

M00!7D:�6C�?3

ÙÛJ�Gâæé;êéâ�Ëåê'#

îOäéâ�MP�

ïááê�åëäæ×�Èß�ÞØMP�

�D$+��::KC�?3

ØØÛPP�ËåÓ8Üäëëâ�Ìä8â#

îOäéâ�ÐP.

ËåÓ8Üäëëâ×�Èß�ÞPÙç�

�!6
�0�4D0C�2&�%

îOäéâ�çP�

ØPçP�ÍåááâÓéäÓOé�ïÜâ�3-#

-êæ(äá;éåá×�ßÍ�ÞPPÛ	

�D�4
K�0��L

ÙPPP�DåÖâGæ�ÍGâæÓâáé�ßGäÜâ�

ØÛé(�5ëåå�

Fäâááê×�Fï�ÞÞÞØÙÞ



�����������
���
�������
����	���	
�������
�	
��������
�
������

����
����
�	
'��

���&�
�����'#��	+

$��'����'�'
�#����
�����'
0

\KX]RTK�]Z�__P�NT�]�TKM]L]JK�IKG]I�KZJNJE�FLC^�NJT�
^K^BKLTA�JQK�__PHT�XLK@NJCLT�X]Z�JEMNX]IIE�LKXC>KL�
CZIE�BRTNZKTT�@KBJT�FLC^�JQK�__PHT�^CZKE�]Z@�
MLCMKLJEA�ZCJ�JQK�^K^BKLHT�]XXCRZJT�CL�MLCMKLJEW�
VITCA�NF�JQK�MLCMKL�FCL^]INJNKT�]LK�NZ�MI]XKA�JQK�
^K^BKLHT�XLK@NJCLT�^]E�ZCJ�LK]XQ�JQK�__PHT�
]XXCRZJT�]Z@�MLCMKLJE�JC�T]JNTFE�JQK�^K^BKLHT�
@KBJTU

=CJK;�?Z�TJ]JKTA�]�TNZGIK:^K^BKL�__P�@CKT�ZCJ�
KZ9CE�JQK�T]^K�MLCJKXJNCZ�FLC^�JQK�^K^BKLHT�
XLK@NJCLTW�7QK�L]JNCZ]IK�CF�JQKTK�I]YT�NT�JQ]J�ECRL�
XLK@NJCLT�TQCRI@�BK�]BIK�JC�LKXC>KL�ECRL�@KBJT�
JQLCRGQ�ECRL�__P�NZJKLKTJT�JC�T]JNTFE�JQKNL�XI]N^T�
BKX]RTK�JQKLK�]LK�ZC�CJQKL�^K^BKLT�JQ]J�YNII�BK�
ZKG]JN>KIE�]FFKXJK@�BE�JQK�TKN6RLK�CF�^CZKE�]Z@�
MLCMKLJE�CYZK@�BE�JQK�__PU

VZEJQNZG�JQ]J�NT�CYZK@�BE�JQK�__P5LKJNJIK@�NZJC�
JQK�Z]^K�CF�JQK�__P�@RLNZG�ECRL�INFKJN^KA�BCRGQJ�
BE�JQK�__PA�CL�JL]ZTFKLLK@�BE�I]Y�]J�ECRL�@K]JQ5
YNII�ZCJ�GC�JQLCRGQ�JQK�MRBINXA�XCTJIEA�]Z@�JN^K:
XCZTR^NZG�MLCB]JK�MLCXKTTW�7QK�MLCB]JK�MLCXKTT�
CZIE�JL]ZTFKLT�]XXCRZJT�]Z@�MLCMKLJE�ECR�CYZK@�
]J�ECRL�@K]JQW�\E�RTNZG�]Z�__P�JC�CYZ�]XXCRZJT�
]Z@�MLCMKLJEA�JQK�__P5ZCJ�ECR5CYZT�JQK^W�
DCYK>KLA�NF�ECR�CYZ�JQK�^K^BKLTQNM�NZJKLKTJ�NZ�
ECRL�Z]^KA�JL]ZTFKLLNZG�JQK�^K^BKLTQNM�NZJKLKTJ�
]J�ECRL�@K]JQ�^]E�TJNII�ZKK@�JC�GC�JQLCRGQ�JQK�
MLCB]JK�MLCXKTTU

V�F]^NIE�IN^NJK@�M]LJZKLTQNM�8<_O[�NT�]Z�KZJNJE�
CYZK@�BE�JYC�CL�^CLK�F]^NIE�^K^BKLTA�XLK]JK@�JC�
QCI@�JQK�]XXCRZJTA�MLCMKLJNKTA�CL�BRTNZKTTKT�
XCZJLNBRJK@�BE�CZK�CL�^CLK�CF�JQK�F]^NIE�
^K^BKLTW�VZ�<_O�Q]T�]J�IK]TJ�CZK�GKZKL]I�M]LJZKL�
LKTMCZTNBIK�FCL�JQK�^]Z]GK^KZJ�CF�JQK�
M]LJZKLTQNMA�Q]T�RZIN^NJK@�IN]BNINJEA�]Z@�NT�
XC^MKZT]JK@�BE�JQK�M]LJZKLTQNM�FCL�JQKNL�YCL4�
]XXCL@NZG�JC�JQK�M]LJZKLTQNM�]GLKK^KZJW�VZ�<_O�
]ITC�Q]T�CZK�CL�^CLK�IN^NJK@�M]LJZKLT�YQC�^]E�
>CJK�CZ�JQK�M]LJZKLTQNM�]GLKK^KZJ�BRJ�^]E�ZCJ�
^]Z]GK�JQK�M]LJZKLTQNMW�7QK�IN^NJK@�M]LJZKLT�
LKXKN>K�JQK�NZXC^K�]Z@�MLC3JT�CF�JQK�M]LJZKLTQNM�
BRJ�Q]>K�ZC�MKLTCZ]I�IN]BNINJE�FCL�JQK�M]LJZKLTQNMHT�
@KBJT�CL�CBING]JNCZTW�VTTKJ�OLCJKXJNCZ

7QNT�KTJ]JK�MI]ZZNZG�TJL]JKGE�NT�RTKFRI�BKX]RTK�]Z�
<_O�X]Z�QKIM�MLCJKXJ�]XXCRZJTA�MLCMKLJNKTA�]Z@�
BRTNZKTTKT�QKI@�BE�JQK�KZJNJE�FLC^�ECRL�]Z@�ECRL�
F]^NIEHT�XLK@NJCLTW�7QCTK�NJK^T�]LK�ZCJ�CYZK@�BE�
ECR�]Z@�ECRL�F]^NIE�]T�NZ@N>N@R]IT�BRJ�NZTJK]@�]LK�
CYZK@�BE�JQK�KZJNJEW�?F�]�XLK@NJCL�CBJ]NZT�]�
9R@G^KZJ�]G]NZTJ�ECR�CL�ECRL�F]^NIE�FCL�]�XI]N^�
ZCJ�LKI]JK@�JC�JQK�<_OA�NJ�NT�^CLK�@NF3XRIJ�FCL�JQK�
XLK@NJCL�JC�]XXKTT�]ZEJQNZG�JQ]J�JQK�<_O�CYZT�JC�
T]JNTFE�JQ]J�XI]N^U

VITCA�BKX]RTK�CF�NJT�I]X4�CF�XCZJLCI�]Z@�LKTJLNXJNCZT�
CZ�TKIINZG�]�M]LJZKLTQNM�NZJKLKTJA�JQK�>]IRK�CF�]�
IN^NJK@�M]LJZKLTQNM�NZJKLKTJA�ECR�GN>K�JC�]�F]^NIE�
^K^BKL�X]Z�BK�@NTXCRZJK@A�]IICYNZG�ECR�JC�
^]~N^N6K�ECRL�]ZZR]I�GNFJ�J]~�K~XIRTNCZ�]Z@�
INFKJN^K�KTJ]JK�]Z@�GNFJ�J]~�K~K^MJNCZTU

7C�XC^MIE�YNJQ�JQK�]XJA�G]JQKL�JQK�LKfRNLK@�
NZFCL^]JNCZ�FCL�]II�LKMCLJNZG�XC^M]ZNKT�ECR�CYZ�
]Z@�]II�CJQKL�BKZK3XN]I�CYZKLTW�<CL�KZJNJNKT�
XLK]JK@�BKFCLK��]ZR]LE�eA�djdcA�TRB^NJ�JQK�NZNJN]I�
LKMCLJT�FCL�K]XQ�LKMCLJNZG�XC^M]ZE�BE��]ZR]LE�eA�
djdbW�7QK�XRLLKZJ�LKfRNLK^KZJ�FCL�LKMCLJNZG�
XC^M]ZNKT�XLK]JK@�]FJKL��]ZR]LE�eA�djdcA�NT�JQ]J�
JQK�NZNJN]I�LKMCLJ�NT�@RK�YNJQNZ�yj�@]ET�CF�JQK�
KZJNJEHT�XLK]JNCZW�OIK]TK�ZCJKA�QCYK>KLA�JQ]J�]�ZKY�
LRIK�Q]T�LKXKZJIE�BKKZ�MLCMCTK@�JQ]J�YCRI@�
JK^MCL]LNIE�K~JKZ@�JQNT�@K]@INZK�FLC^�yj�JC��j�
@]ET�FCL�BRTNZKTT�KZJNJNKT�FCL^K@�@RLNZG�djdcW�?F�
N^MIK^KZJK@A�JQNT�LRIK�YCRI@�]IICY�]@@NJNCZ]I�
JN^K�JC�RZ@KLTJ]Z@�]Z@�XC^MIE�YNJQ�JQK�ZKY�
LKfRNLK^KZJTU

VZE�K~NTJNZG�XC^M]ZE�FCL^K@�BKFCLK�JQK�KFFKXJN>K�
@]JK�YNII�Q]>K�]�FRII�EK]L�JC�3IK�JQKNL�NZNJN]I�LKMCLJTA�
vKXK^BKL�yeA�djdcW�=KYIE�FCL^K@�XC^M]ZNKT�
LKGNTJKLK@�]FJKL�JQK�KFFKXJN>K�@]JK�YNII�Q]>K�JQNLJE�
@]ET�JC�XC^MIE�]FJKL�LKXKN>NZG�ZCJNXKW�PC^M]ZNKT�
JQ]J�Q]>K�XQ]ZGK@�JQKNL�BKZK3XN]I�CYZKLTQNM�YNII�
Q]>K�JQNLJE�@]ET�JC�LKMCLJ�JCCA�]Z@�XC^M]ZNKT�
^RTJ�3~�KLLCLT�YNJQ�JQKNL�NZNJN]I�3INZG�YNJQNZ�JQNLJE�
@]ETW�pKMCLJNZG�YNII�J]4K�MI]XK�JQLCRGQ�]�TKXRLK�
KIKXJLCZNX�3INZG�TETJK^�JQLCRGQ�<NZPKZHT�YKBTNJKW
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�6/�C>6=.�@>6�>)7.�3/.)C.9�.ACECE.=�C>)C�D<=C�
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tel:301 468 3220
https://altmanassociates.net/contact/
https://altmanassociates.net/contact/

